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SHM@ QFD H &RP SIRP WR HP 7HP SRV
" HVDIIDGRUHV

2 DORCH IRLP DUFDER SRUJUDQEH GAVDIRY
'HSRY GH YWHPRV XP SHIR®R GH H FHBOM/
BMXWICRY HP TXH R SUWHOR G VDFD GH DUR| FKHIRX
HQWH 5 H5 SURSRIARDQER XP
FHQ UR CH SIRVSHUGDGH SDUD QRAWRY DWRADGRY H
SDUD D & RRSHJ XY FX® IQDQER QD P DRUGMIEXONR

GH VRELDV CD CRAD KMUD IRP RV VXISHHQAGRY SRU
XP D WHDEEDGH FRP SBATP HQA GLHUHOM

2 DXP HQR D SIRGXoNR H GRV HARTXHV \WRX H
XP D IRW TXHED QRV SWORV TXH SDADIP D IIEDU
P XM DED[R GR PXMR GH SIRGXOonR  BHGY IQGR HP
P DV CH R YDBUGD \DFD GHDUR ' IDQM GHWH
FHQ UR IR. GHFHW UR DIIU FRP UVSRQVDEIGEDCH
FDXWD H SOCHIZP HQR $ SURICDGH SDWRX D VWU
HRERPIDU SUMHYDU D VD-CH IIQDFHID @
&RRSHDIYD H QRV SWSDUDU SDID XP T™XH M
VDEDPRV TXH VHID DIQED P DV GAVDIIDGRU SDID
CRWDV IDP t@V DARADAEV

1D IQG-WD RV UHG[ RV\BP EpP IRDP IQMORY
( QUAQDP RV SWM] RV DR BQIR CH SUDIFDP HQM \RCR
R DGR FRQHTX GAD @ H SUAWAMYD GHWD®U DonR
@R DR R PHIDR $IQD DMP  FRQHIXP RV
VXSRABUHWH P RP HQR JWoDV | VREEH FRQAMKCD
DR BQJIRGRVDRVH] V UVHYDV IR®P DADVARP P X\
WEDBR H UHVSRQVDEIREDCH

2 XWR FRP SURP MR TXH P DQIYHP RV IRLD J DUDQID
H SWbR DRV QRARV DWRADARY XP [P SRUBOM
QAHHADOGD &RRSHYXUY 0 VPR HP XP FHQ UR
DGYHYR SHWP DQHAHP RV Iiply DR QGRAR SURSy MR CH
SURRIHUH YDBUL DUTXHP SRS BDIILP DQER GRAD
P MAR GH HFMBUDR @GR GR DAVRADGR HP \RGRV RV
P RP HQRV

6H RV DQRV GH DEXQX@AD IRWBRP D
&RRSHIDIYD ViR RV DQRV GltFHY TXH WYHDP D
IRUD RV (RAMRV SURSRY )R. FRP XQuR
\WQVSDW GAD  GHAFDonR H WHVSRQUDELEEDGH TXH
VXSHIP RV ( p FRP HWD P HWP D FRQIDQOD
T™XH VIXP RV HP IWHQM FHWRV GH TXH \BP EpP
YHQRHUP RVRV GHVDIRY TXH DIQED HVR SRUYIU

1 RVP RP HQRV GH SIRVSHUCDGHH  SUCASDE HOM
QRV SHIRRY G QAUIEXODH D &RRSHUXWY
FROIDOU FOPICKDQER DR OR CH WXV
DWRADERY H FROERIDGRUN EXVADQER VP SIH R
PHBRU SDID FDAD IDPt® TXH 1D SDWNM G-I

KMYAD

AXH ' HXV FRQIDXH DEHQORDQR QRAD
&RRSHDIYD QRARY DWRADGRY FRDERDGRUAV H
WOV IDPt@V HRRYDQER QRAD HVSHDQ@D H
IRMIBFHQER CRAD Ip SDUD VHIXILP RV FROMKIQER
MORV XP IXMRFDADYH P HBRU

2 DGR * IRYDQH@
3 UMGHOM
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6 HKRWV $ WRFIDGDV 6 HKRUHV $ WRFIDGRV

$ WQGHQGR GVSRVIo} RV G DY H( WIWWUDY D$ GP LOMMDoNR GD & RRSHUIDWYD - XUWDSURVHOWR BHV R

VHX UHDWUR UH HIHOW DR H HIFtFIR GH

(P PDWR CH FRP XP PMR GH DBUWD H
VDIMDonR DSUHVHQIWDP RV R 5 HDWAR GR & RQMHEBR
&H $CP IQAMToR HHHQM DR H HRFAR CH

FRP DVHIXIQM IUVH

22 DQRCH DSHVDUQV [P HQDV QLEXGDGH
HAWQBEDV p R DR SO IIFDU @D KMAD @D
&RRSHDAYD -XWY 2 DR CRV UHFREV EDIERY
SHRGH R WAHEPHOR QR DUR WRMEH R
IDMDP HOR H UHFREH QR UVXEBER OTXICR GH \XDV
RSHDOJHV H HP FRQHIXGAD WREH @
QUNEXONR GOV VREWDV 2

1HAM PDWR CH DR DSUWHQBIP RV R
5 HDWUR WHHWHQM DR H HRAR GH SRaGPRY
IQADUFRP DV P HVP DV SDDVUDV P DVDIRD FRP XP
P MR GH\WAM D SRYP FRP R VHQIP HOR GH TXHP
HONGRX \RGRV RV FMRWRY QVSRQYHY H SRAMYHY
SDUD UHYHIMUXP UHVXEBIGR W SUHYIMYH) P HAE TXH
D FRBHWY GH DUR| FKHIDYD DR IIGDO

$OEDQODP RV XP UHFREH KMUER QR WHAHEIP HOR
GHDUR HP FOVD DIJIQER \DFDV CH
N 0DV DPDUDPRV XP WNX@BER QHIDIYR R
WHIXAR @ KWAD CH DR D RAD
& RRSHIDIYD

3RPP R DXP HOR G SIRGXoNR GH DR QTR RERWHX

VRP HOM QD - XUV2 94DVCH RV SDVHV SIRGARUY GH

DUWR \BP EpP \IYHIDP DXP HQR GH SIRGXonR &RPR

BAMXTIER VXSHURHAD GH DU HP \RGR R P XQR

1 R 94DMCHM DXP HOR DPP G ERD SUIRGAMIGDCH

@GHYHX VH DRV SWbRV @ VRD H GR PIBR TXH HP
H SHIP HQBIWDP QYHY GH SWHhRVDEDLRGR

SWHR GRDUR HP FDVID BIYDQER SUIRGARUHV
GHWHY FHBDY GR &HOMR2 WM H 1RWM CR
%4IMOD SOQBUR QRAR JUR GHRXR HP \MUDV
D@V W DEDV SRUSY] V QD\VDIWD

( D IWHYRJi YHOBL (D RHW H G-P DO IH|
YDBUVXD IR$D 2 P HFDGR GRDUR HP IR
P DFDCR SRUXP FHQ UR GH FRQMDVM H WP R
HQTXDQR R FRQVXP ICRU IIQDOFHBEWRX D P DIRU
TXHED CH SBORVHP P X\ DQRV RV SURGARUBN
CH P RGR JHIDO HQUHQBWDP XP D GOV FUMHV CH
UHQBEIGEDGH P DIV VHYHIDV GD QoD

( DMP \MP ICRX VP P RIYRV SDID
FRP HP RIDonR CR P HFDGER EUDMBILR GH DUR| 2
VHRUFRP RXP \RCR HJUHORX XP GRV P RP HQRV
P DIV GHVDIIDGRUV GRV ~@ RV DQRV FRP SRV
P TXHD YHWIGRD ( FRPR UBMX@IR
IQG-VWDV GH EHCHIFDP HOR | YHQ® H RAMV
FRP SHAGR GH 5 HRXSHIDoNR - XAADO

8P SDIDARR (P R VHRUBFOP DYD @
IQMYHQMR GR JRHIR IHGHDOR P HFDAR R
OQDU( QDY CH &RQMDRY CH 2 SonR GH 9 HYED
GHDUR

1R VHIXQER VHP A CH VXSEDYD [R
PHPR JRHIR TXH YHWHY HP VRFRUR TXH
YHR SRpP GH PDQHID WICD OQDQYR
FROWAY GH RSoMR GH YHO® H \BPEpP
GHAIZDQER BHRXWRY SDID RV SURIWDP DV3( 3 H
3(352 TXHSRXFRHHR SURG ILDP

2 PHIDOXR HWIRPOIQARX D FRBHW FRP R
SHORARDUR HP AV FRRIERDS



1 R GHRUHUGR DR RV SWHRV VH CHMIRIDIDP  GH
\BCP DCHUD TXH QR IIQDOGR DGR D FRIONR D CRWD
BIIOR IIERX HP 5 EP SY[IPR RV 5

TXH R SIRGX\RU BRHEHX HP GHHPEIR CH

3RURMROGR QRYDUHR D SUWWIR VH IQMOQULERX
FRP SURP Ro} HV P XUR DJWAAMYDV DR SRQR GH XP
SDFRMGH NJ GHDUR VHURHMBGR DP HQRV GH 5

( VIM YDBUQIR G VXVMQDEIEDGH | 1QG-\VAND
HQP DRSIRGARU

(P IDFH GQWR VPRV R QRAR IDXUP HOR
GHVSHFDU VWP DD DSyV MWPDD 3RUXP OR
SHEDP RV IDXIP HOR H GR RAMR OCR RV PXMRY H
DV GVSHVDV GH WDQUSRWW HQHUID  HP EDDUHP
VDOURY P DQXAMDNR H RARY VH P DQIKDP  &RP
MR RV EDDQRV P HQDY SDADDP D DSUVHQDU
SHEDV

$ DODQER D SHIRP DGFH @ JHNR GR &RQHER
H $CPIQMPoNR H GRV JHVRBN QDOM GHWH
TXDAR @DQMFR GH SHEDV SRGP RV FRFAIUTXH
HD IR DGHTXD® SDD R PRP HQR TXH \WH YIYHX
9HIZP RV R IDXUIP HOR FDIX HP 2 &XVR D
PDMDSUIPD DUWR HP FDVD \H PDQAYH HP
YORMW QRPIQDV SRpP FBMWVAHX @ UWHDonR
IDIMDP HOR PR GRV SIRGARY YHQAGRY (  RTXHp
IP SRABQM QA DQ @H DV' HVSHVDV 2 SHDARQDY
IRDP P DQIFDV SUDFDP HQM CRV P HVP RV YDBUV
R H HRAR CH TXDQER REWHP RV DV P DRV
VREV @ KMD @ FRRSHDIYD &RQFGLWH
SRANQR TXH DV SHEDV TXH QRAR EDDQR GHVIM
H HRAR DSUBMHQED ViR IR D IQADEIGEDGH CR
P HFDGR H QTR GD JHWR

6H D &RRSHDIYD - XUV FRPR HP SUVD \MYH
SHEDV VWIQUEDIYDV M R DARADGR TXHp RARR D
& RRSHIMUMYREMYH XP D @V JUDQEHV YDQIUIHQY CH
VHUFRRSHDER SRV IRLP DQIZD D SROIFD GH J DUDQID
H SWbRY EHP FRPR R SWOR @ 2R QIR
VRUHX G-M JIR

&HMWP HQM FRQIZXD D VHU D ~QED HP SIWD R
%4 DV RIHHFHUBLY EHGHARY

&RP D P DQXMNR GHAD JDIDQID R FXVR
PpAR @ VDFD GH DUR  SDWD D &RRSHDIYD
DIQIIX 5 ( QTXDQR DV G-P DIV IQG-\ADV
H R YDUHR SUHALEDYDP R DUR EHCHIEDGR FRP
EDVH QR SWHOR GRAD TXH FKHIRX QR IIDAER DR

D5 D - XuwbP DU DYD SHEDV SRUWUCH
\DP EpP SBHALFDUR EHHIADERHRP EDWHHP 5
HIMXDQR VHX XM HID GH 5

$OP @ GHURDD GRV SWHRY R DUR
EHCHIEDGR R DonR \MYH JUDQEH IQG GAD QR
BMX@ICR ' HAVIR DFHAED IRL HP BHDONR |
GHWDBU DonR GR HRTXH GR DUR| HP FDVD
TXH VREWRX HP 2 PXAR P pAR GR DUR]
HP FDVAD GHMID GDWp GH5 P DVRSWOR
@H P HFDER GHVIM IIQDOCH DQR p GH 5 $
QAHHDD HQWH HAMHY YDBWV p GYDED SDUD
SHEV ' WA IRPD D GMWDBUDoMR (R
HRTXH IQGLJWDQEP HOM QR UVXEBER SRpP
@HI D GH FRQIP IQDUR BAVX@IR GR H HIRAR CH

e GH VH GAMIDFDU TXH DSHVDU GR BVXEBICR
QHIDIYR GAMM H HIRAR D & RRSHIDIYD FRQIDD
FRP IRW YURU HRYPIR H IIQDFHIR
GPROMDER SHBY ERQ/ tQAFHV GH OXcH
JWoDV DRV ERQV UHVXERIGRY REERY GXUDQM

H HBARY DQMIRWV

' HYIGR DR FHJ UR SBRFXSDQM DR BQIR GR
DR QWR IRDP [HWRY IQHWP HORV GH JUDQEH
PRQV QUARDR HVRORY VRPHOM SDID
VRGI0} HV S \IFDV H HIFHQAV SUCASDE HOM CD
PHBRID H DXRPDWDonR GH SBRFHWRV H
FRQIXOQER DIQED HP DADS\o} HVj V15V H

2 $EDMRXR CH 710SDV DSWVHORX
DPHOR (R DEDM GUR SRSRARDYR
IP SRABQM FRQMEXIONR QR IDWUDP HQR JHUIDOED
&RRSHDIYD &KHIRX\VH D DEDAMU  \RCHDQEV
HP DOXP DVVHP DDV



1RYRV SIRG\RV IRDP OQDERV FRP ERD
DFH\BNR SHBY FRQWP IGRBV  DXP HOBQGR
QRAD SDWASDoR QR PHUDGR H P DIRU
HSRVonR @ PDUD $IQD QR IRL SRMYHO
DERBU R WP D CH IQMWonR  SHR TXDOD
&RRSHIDIYD \MID P DIRU FRQMRBI @D RHWY CH

P D@WUD SUP D

2 PHIDR H \MIR DQD QR IRLH SBIDR
SUGASD® HOM GHYIGR DR 2MULDORE [P SRAR SHR.
JRHIR QRWDPHIDR 1R HOBOR
FRQIDOP PDQIEN DSWPDO}HV FRP
SRMGADY [P SRADGRIAV

$ /RD $JWRSHRX UD P HVP R HJUHQBQER RV

GHVDIRY @V FROABQMY RAD0} HV QRV SRV
QR IQXP RV DIWFRDV H D SUWVHQED CH QRYRV
FRORUHOMY FRQIDRX RHHAHXR DR FRHOM
SRRV GH TXOEDEH DXPHQBQER  VHX
SRUY@R

30D R SY[ IPRH HRAR HAIV CHIQAD D P DRU
SKHWHDPD O &RRSHDIYD MOR DR SURGARU
DWRADCR ARP RDXP HOR D IRDCGH$ 73 HR

QPHR GH WFQERV YWDQR SIRSRIARQU
PHBRU DAMMACAD H RUHQBonR \WFQED H
DXP HQR DV YHQEDV

1 HM H HIRFR FRQTXIMIBP RV P DIV XP D YH
D &HWUFDONR * 37: FRPR IHHEDAN OOR
SHBV FRDERDGRIHV TXH FRP SIRYD R FXCDER @D
&RRSHIMUWY HP  RHIHFHU XP  DP EHQM QIR
VDXAYHO H SIRXAR DR \WEDBR H DR
GHVHQYROIP HQR SHWRDAEDV SHARDV

7DPEpP PDV XPD YH D &RRSHIWYD
UHRHEHX D $\WHP EGID / HIIMDYD GH 6 DO
&DIUD R 6HR GH 5 HVSRQUDEIGEDCH 6 RADO
FRP R UHFRQKHAP HQR! SHDV Do} HV HP SUROED
VRAHEDEH TXH D -XWV SRUPHR GH VHXV
DWRADGRY H FRDERDGRMV GHVHQYROHX DR
B®IRGRDR

&RP D FRQUDIONR GH GRY FRQUXGRUAV H
FRP EDVHHP SHVIXVDV MQR DRV FRRSHIDGRY
H FROERDGRUN IRDP WDODRV i URV
HRQWRY FRP JHRUV H R &RQHBR CH
$CGP IQWDonR YIVDQER D HDERDonR (R 3OQR
( VIDWILER @ &RRSHIDIYD SDD RV SY[ IP RV

DQRV 8P SDQR PRGHIR H GMVDIDGERU
SDD TXH D -XWVMID IRW H VXVMOIWHO
P DQMQGR D HW GAID FRRSHIDIYM

*368) 9GE%3
1327)Q 3 () %1-2-/86%L
) (-6)836-96 334)6.96-8



*65:, 3 6+ (+460; (%

2 IDQR* RDHD 3 BMGQM
( GHDU& DBV &R DIV 9 IFH 3 BMGHOM

) DGAVAR/ XIV' HP DURKL 6 HFUAMIR

6 DQAD $ QABD 6 FKYHYWHI/AMHQ & RQHBHLD
/ DXUR* REIQAL & RQHBHLR

$FDAR&OXAU. DWP N &RQMHBHLR

*65:,3 6-0*(3

/ DXGHQU) BP 1Y

0 DURV: D @Y

) DEIDGR. HP SW\L

. DXH&UMRIRTL

) DQAVFR &R DSUD
5 REHWR 7RP HID






AN —e 1, Ac ] ne&F J

1RAD (HPDWRDARQMHX D $* 2

$WHP EGID* HID 1 AQ UD TXHIRL
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P RP HQRV H \RGRV P X\R
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$QM/ GHAUIQARD $* 2  DFRQMHX R
PRPHOR GH VRBQCDAH RUH $
&RP SDQKID ,QMIUDED GH' HVHQYROIP HOR
$JUFRD CH 6DQN &DDUD &, $6&
HQWIRX D &RRSHDMD -XWNV D
FHMUFDonR (R 6HR GH &RQJRP IDH
&' $6& 6&& RYH FHWEFD TXH D
PDUD GH $UR 9%6<UVSRWXL TXDEEDCH H

VHI XUDQoD DIP HQBU



' HQWH \BQRY DWXQRY DEREDARY D $* 2 DDYpV GR &RQMHBR GH $CP IQMIMonR FRQGY 1D SHR
3UMGHOM 6U 2 DQR * RDHD 6XSHIQMEONM 6U 6I0HIR 2 JHKRZW. H R ' AR
) ICDGFHIRS' 0 6U) IDGAMAR 3DZON R P DIRUP RIYR IRLR GH FHBEWDU IIEDW P DDA QD KMRUD
@ &RRSHIDIYD - XUMMH GH VHXV DARADGRY FRP RRP HBRUDGQR  FRP R IDMUIP HQR GH 5 P 1B} HV
FRP D QVWEXIonR GH VREWDV CR YDBUGH 5 P} HV ( \lYHP RV\IP EpP D HBlonR GH FKDSD ~QED

R&RQHBR) VDO HRAR



(P VHIXICD FDQBP RV RV SDUDEPQY D CRWD TXHUED &RRSHIDIYD - XUWVTXH QR @D GH PDUR
FRPSBABU  DQRV GH VXD IXQAonR
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( QFROAR 7pFQIFR 29 RANCR SDWD D &XAYID R $ UR] UL DGR
H$* (_° $WHP EGID* HIDJ [ WORWGEGQ UD

1RAD GHMGER IR.WDQDERARP JUDQEH WRHWR
R ( FROMR 7pFQFR 9RWICR SDWD D &XAMD GR $UR]
UWIDER XP PRPHOR GH WRD GH FRKHAP HOR H
IRMIBAP HOR GR VHRU TXH FRQRX FRP D SUAVHQD CH
IP SRABQMY GRP V@i WD

(Q $IYRPRS5XEHQVO DWVKDBN® ( 3$* 5,
(Q $IYRPR-RRIHR® 6 HP HQMLUD %4 HUR
(Q $IYRPR-RW &RBPEDW” (0% $3%



$ DEHMQNONR WFQAFD D &RRSHUXUWY DERERX \WP DV WAVHADY VREWH P DCHR H WVHP HOMV

DXVRUL DAV FRQGY] 16D SRURAR ( QIHKHIR $JY QRP R lIDQ2 GRUL] LH SHR 7pFQER $JUWFRD 0 DIKHXY
%HAN

1D WHTXr GAD IRLWDQDCR D $* ( © $\WHP EGID * HIDO( [WDREGQ UD D TXDORAWRY DWRADGRY
DSIRYDIP R3OCHIP HOR( VMDWIIEER  ° FRP EDVH CRVVHIXIQAV HL RV MDA IERV

5 HDARDP HQR H$ \MQAP HQR DR & RRSHIDGR
QRYDonRH' HVHQYROIP HQR GH 3 IRGARY H 6 HYRY
( [ SDOMRH&RQREDoMR QRO HIDGER

0 RGHQ] DonR D, QUDHWWIKMUD

6 XVIMQBEIGEDGH H* HAWR GH5 MRV

* HAWRH' HVHQYROIP HQR GH 3 HWRDV



7DP EpP IRDP WHQRYDGRV H BHDIWP DRV R3RSyV\R DO WMAR D9 MR HRV 9 DBV TXHH SUHWDP
D HWF QHAD (D & RRSHJ XUWY

3RSy VIR 2 U DQ} DFIRQDO
1 X\WUYICDV H [P SXOIRDUR DIRGHIYAR  SURGY] IQER DIP HQRY VDXA YHY H RHMBQER SURGARY FRP
TXDEEDGH FRRSHUDONR H p\IFD

9 IVR GH) X\WMWR
6 HUWHHY GAD HP LQRYDonR H HIF: GAD QD SURGXonR H FRP HIADD DonR GR DIWRGHIYAR JHIDQGER YDBU
SDUD FRRSHIDGRY FRHQMY H FRP XQGDGH

0 MR 2 W DQI} DFIRQDO
2 IHBFHUDIP HQRY SURGARY H VRB0} HY VXVMQIVYHY SDUD FRRSHIDGRY FGHQMY H FRQUXP ICRIAV

9 DRUHV GD & RRSH.IDAYD - XUM/

5 HVSHRj V3 HARDV

5 HVSRQVDEI@EDGH 6 RADOS$ P EIHQBOH & RSRUYD
&RP SURP MR FRP RV 3 UCRSIRV & RRSHIDIYMEV

& UAVAP HOR 6 XWMMQIWHOH ,CRYDonR QR $ JIRGHIY AR
7WDQVSDUY QD H, QA UCDGH QD* HRR

4 XH HIM HIFRQIR \MQKD P DUFDGR R IRMBBRP HQR H D YDBUL DonR GD FX@MWD GR DUR| WIIDGER SRU
P HR GD WRFD GH H SHUt GADV H G DXDD DonR GH FRQKHAP HQRV \WFQERY  H TXH VHID \BP EpP XP
SDWR [P SRUBQM QD FRQABKONR CH XP IXWUR DIQED P DIV VXVAMQIVYHOIQRYDGRUH FRRSHUIDIYR SDUD \RGD
D QRAD FRP XQCDEH
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$SyV D FRQNMI CD FHMUFDoNR GH 3 UIRGXoNR 6 HIXUD D &, $6& FKHIRX R P RP HQR GH KRP HDIHDU
DIXHBV TXH IJHDP HAD FRQTXMB DFRQMHU $ ' IWHARUD D &RRSHUXUWY DR OGR CGH * HRBV
&RREHDERAV H/ tCHHV SUMRX XP UHFRQKHAP HQR HVSHADCDRY FROERIDGRIAV TXH HAYHIDP j [UHQM
CH\RERRSIRFHWR R* HVIRUGH 2 SHUDo} HV , QGAMNDLY/ HRP DU( JHU D & RREHDGRUD GH 4 XDEEDGH $ QIHD
*RPHV H R ( QHKHIR $JYCRPR : 1Q 2 GRUJL 0DV R TXH XP D FHMUFDoNR HWD FRQDXMI p
UAVXEBIGR GR\WDEDBR HP HTXISH @D ARRSHUDONR H GR FRP SURP HIP HQR GH \RGRV TXH DFUHABP (D EXVFD

FROABQM SHD H FHDGHD

' HDFRERFRP D &RREHDERD GH4 XDIEDCH 6WD $QIHD * RPHY  $ FDP IGKDGED Dy XP D JUDQCH
FRODAOD H JH GHIFDonR HMRWR H PXAR FRPSIRPHIPHOR ( KRWM FRP P HQD \DWIDoNR
FRP SDMIBDP RV XP P DR (D KMiUD GD & RRSHIDIYD - XUV QR GD UHR-EHP RV RIEIDB HOM
R6HR GH &RQARP ICDAH &,' $6& HP XP D VRBIQEDGH HVSHADO TXH FRORX FRP D SHVHD GR FRER
UHSUAMVHOBION @D &, $6& IGFGIQER JHARWY H FRQUXERUAV DPP GD QUARUID H HTXISH GH JHVIR D
& RRSHIDIYD - XU

( WD FHMUFDoNR QR DFRQMAHX 3D CRWW SDID R GD ,QHDP RV HAD IRUDD HP XP SIRFHWR
BQR H P IQFARR TXH HQYROHX CREXP HQbnR DGHTXDo} HV P HBRUDV IQEANDY H R IRMUBAP HOR
DV QRWDV Sl IFDV GH VHI XUDQoD GRV DIP HQRY H FRQIRB! GH TXDEEDCH & DAD HIBSD IR_LHIFADUDAD FRP
VHIHEDEH GHAVGH RV DYVIMY RSHIDARGDLY Dy D P SBP HQBonR GH SURFHWRY WRRVRY SDUD J DUDQUD
H FHOGAD GRV CRARV SUIRGARY



) RDP P HVHV GH GHAFDoNR RIGH QRAD HTXISHQR
P HAX HMRYRV SDID DEDQDU HAD FHMUEDOMR 2
HQIDIZP HQR GH \RGRY IRL IXQEDP HQIOSDD JDUDQLY)
TXH FD®D H Lr GAD IRAH DMQA® FRP H FHDGAD
7IYHP RV GAVDIRV DSWHQEHP RV FUVAHP RV H DAP D
H WR UDIPDPRY (RAR FRPSIRPMR FRP
TXDEEDCH UDWYHDELREDGH H VHI XUDQoD DIP HQBU

2 6HR CH&RQRP ICDAH &, $6& WHSIHVHQAD P XMR
PDVGER TXHXP FHMUFDGR ( ®lp D.JDUWDQM GH TXH D
&RRSHU - XWY VIXH RV PDV DIV SDAYHV Q@
SURGXoMR GH DIP HQRV DWHIXUDQER TXH QRARV
SIRGARY FHWEDARY AHIXHP | PHWD &RV
FRQUXP ICRIAV FRP FRQIDEIGEDCH H VHIXWDQD ( \WD
FRODAD IRWBFH DQED PDV QRAD PDMAR CH
RHHFHUR P HBRUDRY QRARY FRHQOMY H UHRWD GRAR
FRP SURP MVRFRP R DSUP RIDP HQR FRQIDR

$JWEHHP RVD\RGRV TXH I HDP  SDUM GHVWH SIRFHWR DRV SURGXARUAY H DWRADGRY TXH ViR D EDWH
GH WER QRAD HTXISH j TXHBN TXH HAYHDP j IWHQA @ FRREHDOMR GHWH SIRMR @EHIDQER FDAD
HBSD FRP GHAFDoNR IQFDQM YHO JDUDQIER TXH FDAD H LUr GAD IRWH DMQED H FRQGYIQERR D
& RRSHIDIYD - XUWMXP R D HWD JIDQEH FROTXIMIB \BP EpP RV FRQXERIAV @D &,' $6& TXH DR BQIR CR
SURFHWR RUIHQBWDP H QUHARCDUIDP H\RGRY TXH VH GHAFDUDP  SDUD \RDUHWH VRCKR WHDEEDCH

6HIXIP RV IIWP HV ICRYDQER H J DUDQIGER DIP HQRY GH TXDEEDGH SDUD \RGRY

& RRSHIDIYD - XUV

4 XDEEDGH FHMUFDE FRQIDQ0D J DUDQIED

6 DERUH4 XDOEDGEH p R TXHWP RV GH

P HBERUGRV SURGX\RV 9%oXUMY







&2236 "' $< _&RRSHDUWDM RWP D FRP XQGEDGHY

(P MER CH D & RRSHJ XU
SDMASRX @V FRP HP R0}V R ' ID
OMIDARTO R &RRSHDIMMPR
&RRSV' D SIRP RHQR XP JUDQCH
HHOR @ 3WoD @ 3WHHWD CH
0 DWDUDQGKED

$ 1QADIYD WHXQX FRRSHIDIYDV  HQIADGHY SDUAHLDV H D FRP XQGEDCHHP XP AD GHAFDGR | FHBEWoNR
RV YDAV ARRSHDIYMIDY | 1RIMBHHCER RV SURSIRY (D ARRSHIDonR D VREEDUHEEH H QR FRP SURP WR

FRP R GHVHQYROIP HQR @FDO



&RP XP D SIRIWDP DonR AYHMFDED R HYHQR RHIHAHX DIYICDGHY SDUD \REDV DV IADGHV IGFRIQER
FRUICD GH D 1HLD D DIUEX@AD IDP LU YDAoNR SDWHR GH FDYDB: FRUM GH FDEHR EUQTXHERY
IQOYHY SIQMD IDADO HVAXEXMIDV GH EDPHY FDVDP HQR FRP XQWUR KRP HQDIHQY H QYHWDV Do} HV

YRWEVDREHP HMBUGD SRSXOonR

$ SURIWP DonR CR &RRSV' D\ \MYH
IQAR |V K G PDXKmFRP XP D FRUD CH
VO WDQDD HP SDUFHID FRP D $\IYD
- X@P DUHD 1 DIDL5 XQCHY &RP P DV CH
IQFALRY D IQADIYD DEUX RIED® HQM DV
FHBED WV &R ' ID ,QMIDARIO R
&RRSHDIYMP R BHRWOQER R FRP SUIRP MR
D &RRSHUXWVFRP D SIRP RonR @ \VD~CH
R EHP HMBUH @ IQAMIWDonR FRP XQUWUD $
DIMICDGH SIRSRARRRX XP PRPHQR CH
FROMYY GAD H ICAHOIYR | SU VD HVSRWYD
BHEMOER RV SURSRY FRRSHIDIYMDV TXH
QRURDUDP \RGD D SURJUP DonR GR HYHOR









$V IOMWDOMY GR 3WIWPD 0 XGHW &RRSHDYMDV
GMP SHKDIDP XP  SDSHOIXQEP HQBOSDD R VXFHWR GR &RRSV
' D 3UMHOMY HP QYHWRY PRPHQRV @ RJDQ] DonR H
HHXOoNR GR HYHQR DWDUDP  YROQBUDP HQM (D SIRGXONR GRV
FDRKRURY TXHQAV 1UXUD GRV SDVpLY H FRP HUADQ DonR GV EHELGDV
GXUDQNM \RED D SIRIWDP DonR



$@P CH IRMIBFHUR HVSIUWR GH FRRSHDoR H R WDEDBR

HP HTXISH D IQHADIYD\BP EpP \MYH XP [P SRUBQM FDU MU
VRADO$ SyV R FXVIMR GRV IQUXP RV X\lT) DARV (D SURGXONR
@GRV DIP HQRV H EHEIGDV \RGR R GRR REWER FRP DV
YHQIV IRL GMIDGR | $3%$( GH 0 DWDIDQGED
FRMEXQRR SO R IRWBAPHOR @V Dojhv
GMORIAV SHD IOAMMoR HP  EHCHAR @
FRP XQCDGH



8P GRVP RP HQRV P DIV HP RARCDQMV GR & RRSV
' D IRL D BWDQDonR @ e HJonR GR
&DDPHOR &RPXQWUR SRPRIGD HP
FHBEWoNR DR 1D, QMEDARDAR & RRSHDAYMP R
$ IQADIYD FRQRX FRP FDVDV [QVFMRY H
GMER | JIDQEH SIRFXWD DIQED KRXYH QAN CH
HVSHUD SDUD R FDVR GH DOXP D GRAXP HQBbnR QR
IRWH DSURYDGD D\WP SR

3 HQUDGR SDUD SIRSRUARCDUXP D H SHUE GAD IGHVTXHRYHCDRY QRYRV R HYHQR IRLSUHSDUDGR FRP \RGR R
FXIEDER H FDUKR $ FHUP { QD FRQRX FRP XP D GHFRIDoNR HVSHAD® HQM SOCHEACAD SDWD D RFDVnR  ER®
FHQRIU IIFR GH AGFR DQEDUWWV DPP GD HQMHID GH XP D IDMID GH ERB SDUD RV QRYRV H VXDV KNP XQKDV
&DCED FOVDOWP EpP WHAHEHX XP EUQEH FRP HVSXP DQM VHP | BRROSDUD FHBEWDUR P RP HQR DV QRYDV
IRDP SUWVHQRDADV FRP XP EXTXr H \RGRV \WHIDP R UIMIR SIRIMWRDO® FHIP { QD SRUP HR CH XP
IRYIWDR



3 DD \RUDUD FHBEWoNR DIQED P DIV HVSHADO
RV FDVDY FRGFRUMIP DR VRUMR GH XP D HABDGD
QR +RWO) O HYD &DVDWR GR 9DBI 0 DIV GR TXH
REEDODU X HY R &DVDPHOR &RPXQWUIR
BDILP RX R FRP SURP MR GR FRRSHIDIYVP R FRP
D YDBU DonR @V SHAWRDV  SIRSRIARDDQER XP
P RP HQR GH HP RonR  DFRBIP HQR H FHBEWoNR
TXH IIFDU P DUFDAR QD KMUD GH FDAD IDP @

SDMIASDOM

$ FHUP { QD\BP EpP IRLP DWFDCED SHOV IQUSILDARIDV SDOYUV D' IWHRUD G & RRSHU XUMY TXH GHABFRX D
IP SRANGAD GR PDWP{QR R DPRU GR UAVSHWR P~WR H GRV YDBUV (R FRRSHIDIYMMWPR (P XPD
P HQDIHP GH DFREBLP HQR DRV FDVDY IR.UHRGDER TXH DMP FRP R DV FRRSHIDIYDV XP D XQuR W @D p
FROMX D FRP Gl ®IR SDUHID FRQIDQD HFRP SIRP MR

1 RAR DIWDGHAP HQR HVSHADCDR & DWAIR
0 DWDIDQGXED ° 7 DEHIRIDR H 5 HIMIR & YO
T™XH FRP GHIFDonR H FRP SUIRP HIP HOR
\RURX SRMYHOD WDQDonR D FHIP { QD
SIRSRARDQER DRV FDVDV XP P RP HOR
BSBAWR GH WQUEDERR HPRonmR H QRYDV
®P EWlDQDV SDID\RED DYIAD



1RPHWP RADHP TXHD&RRSHY XUMHDQ RX R&RRSV' D HP FHBEWDoNR DR D, QMIDARCDO
R&RRSHIYMVP R D$9( 9, $WRADONR CH&KP DUV H9 HBDGERUIAV GR 9 DBIGR \BSRFX SURP RYHX
XP D $\WHP EGID ( VSHADODD &k P DUD GH 9 HIHDGRUAV GH 0 DWDUDQGXED SDUD KRP HIDJ HDUDV FRRSHIDIYDY

SHR UHBIYDQA WEDBR GHVHQYROIGR HP SURGED FRP XQCDCH

1 DRFADMoR D &RRSHU XWMH D &RRSHEDP (GHO DWDUDQGXED WHHHEHIDP DKRP HDIHP DWMP FRP RDV

FRRSHDIYDV FDBUGHOMHY  BSUMHOBADY SHD 2&(6& HP WRKHAPHOR | FROMEXONR R
FRRSHIDIYIVP R SDUD R GHVHQYROIP HQR HARQ P IFR VRADCH VXMMQIWHO

$ &RRSHY XUWVH SUAD VHX IGFHR
DWGHAPHOR D \WR/ R/
FROERIDGRUNV  YROIQIWRY SDUFHLRY H
SDMASDQM/ TXH FRQNEXIUDP SDWD D
BDQDoNR QR &RRSV ' D\ 2
HP SHXR D GHIFDonR H R HVSIWR CH
FRRSHIDoNR GH FDE SHWRD HQYROIED
IRDP IXQEDP HQMY SDUD \WQVRWP DUR
HYHOR HP XP QD UHSB\R GH Do} HV
IQMWonR  VREEDUHEDAH H P RP HQRY

(CHVTXHRYHY SDUD \WCD D FRP XQGEDEH



2 WFHWR G-MB HIonR p BHB[R R
FRPSIRP MR GH \RGRV TXH DRBMADP R
SRAHU @ FRRSHIONR - XQRY P RAEP RV
PDVXPDYH TXHRFRRSHIDIYMVP R YDLDPP
GHXP PREHR GH (HIyARY p XP P RYIP HOR
TXH WDQMRP D YICDV H FROAYL XP  [XMUR
P HBRUSDUD \RCRV

oDV R TXH SIRSRFRIU OJHJ H
HQUAKQP HOR R &RRSV' D\ BHRWRX R SDSHO

@R FRRSHDYMPR FRPR  DIHOM  GH
WQURPDoNR  VRADO DS PDQRR DV
FRRSHDIYDV @D FRP XQAEH H SRR RHIR
Do} HV GH ADEQD FXCDR FRP DV SHAWRDV H
GMQRIPHOR FRBAYR &DGD DIMICDH

WDQDE H FOAD Pt  SHHOM
GPROMDIP D SUMED TXH D XQnR CH
HVRYRV p FDSD] GH JHDUIP SDRR SRAMYR H
IRMIBFHURY @oRV TXH FROMRHP FRP XQGDGHV

P DIV IRMR XQCDV H VXVRQIVYHY
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1RAD  GHCRYHP EUR DARQAFHX DIQMI UDonR CRV 1 RYRV $ WRADGRY GD & RRSHIDIYD - XUAY GHWAM GD
\YHP RV D SUVHQD GR 3 BMGHQM 6 U 2 DQER * IRYDGHD CR 6 XSHUQMGHQA 6 U 610HIR 2 J HAKRZ WAL
@ * HRUD CH $\WQEP HOR DR 3URGX\RUH 246 6D $QAUAD 6 DSTNL+DIHP DR H GR ( QTHKHLR
$JYQRPR6U: IMQ2 GRY]L

6HBZP PX\WEHP YIQERV] (RAD* UDQGEH) DP t@ & RRSHU XUALY

6HU XP $VVRFLDGR &RRSHU-XULWL WUD] PXLWRYV EH

« ' HYROXomR GR &DSLWDO 6RFLDO

« *DUDQWLD GH SUHoORV GR DUUR] HP FDVFD

« S HVVDUFLPHQWR GH SDUWH GDV GHVSHVDV FRP PHGLFDPHQV
QR DQR VHIXLQWH j SULPHLUD FROKHLWD FRPR DVVRFLDGR

« S HFROKLPHQWR GH HPEDODJHQV GH DJURTXtPLFRV Prv H

.« $VVLVWIQFLD WpFQLFD JUDWXLWD

. $X[tOLR IXQHUDO

.« )LQDQFLDPHQWR GRV LQVXPRYV

. 3DUWLFLSDomR QDV VREUDV

. 30DQR GH 6D~GH VXEVLGLDGR SHOD &RRSHUDWLYD DQR VHJ
.« 7UHLQDPHQWRY GLD GH FDPSR ° FXUVRV ° UHXQL}HV WpFQLF

e —Tz 723 nne,e o- £]7fe ]
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(QWHRVADV H CHMQKREH D &RRSHY XUMSIRP RYHX XP DYIDJHP \WFQED DR HVIBCR GR 3 DIDQ
UXQQER FRQMBHLRY @EHIH FRRSHDGERY H FRDERDGRIA HP XP D SURJWDP DonR YRIBED IR [QMFKP ER
H FRQKHAP HQRY IQRYDoNR H IRABBAP HOR GR FRRSHIDIYVP R

$RAYREHP DVEH
TXOP RV SHIFRUERY RV
SDMFSDQM  YIYHQRDUDP
H SHUE GADV TXH DP SIUDP
WO YWR VREWH GLHHOMY
WAMP DV GH SIRSXonR H
PRHBRY &  JHAR
FRRSHIDAYD

$ SURIUP DonR IQFGIX YMDV j V SIRSUHEDGHY @V IDP 1@V . GEHU. DQDWD HP 4 XHJ GAD GR 1 RW H
YDWDQL HP 6 DQI ,VDEHOGR , YDt RQCEH RV SDWIASDQMY FRQKHRHIDP  SU IFDV GH FXGYR GH DR LWIDDGR
WRFDUDP H SHUE GADV ARP SURGXRUHY GFDIY H DFRP SDCKDUDP GH SHAR GLHUHQMY UHDEEDGHY @ DI UEX@AD
SDUDCDHOH



2 XMR P RP HQR P DUFDQM (D
YDIHP IR.D YMWU DR 0 XWX @
PUWONR GH (QW S5IRV TXH
SIRSRARQRX  XPD PHVR D

KMUD GRY [P LJWDQMY WX EIRV GR
'DQ-ER H @ IRPDoNR @V

FRRSHIDIYDV @ BUIR
HIGHADQR D PSRWFD D
FRRSHIDoNR SDUD R GAVHQYRYIP HOR
HARQ P IERHVRADO

1D VI @AD R JUXSR IRL WHFHEIGR SHD HTXISH @D &RRSHIWYD $JWUD RQGH SDMHASRX GH XPD
DSUMVHQEONR IQAMARCDOH FRGKHAHX D HAKMUD RSHIDARQDOE FRRSHIDIYD ' XUDQM D YM\U IRDP
FRP SDAMBDCEDV H, SHUE GADV BHDARDAYVj  JRYHEDQD FRRSHIDIYD ICRYDonR VYMMQBEIGEDGH FDSDAMBONR
CH SURGARUAY H VDI IDV SDUD DI UWHI DonR GH YDBY, SURGXonR XUDO



0DV GR TXH XPD YIDUHP \WFQED D IQADND BSWVHORX XP D RSRUMQGDGH GH DSWHE] DAR
IQMWonR H IRMUBAP HOR CGR HVIWR FRRSHDIYMI $ WRD CGH H SHUE GADV HOMH SURGARUAV

FROERIDGRUV H FRRSHIDIYDV UWHDILP RX R FRP SURP MR (D &RRSHUYXUVHP  IQYHMIL FRQIQXDP HOM QR
GHVHOROIP HQR GH WXV DWRADGRY BEXVADQER FRKHAPHQR H IQRYDONR SDID  FROAKIU XP
FRRSHIDIYIVP RFDED YH P DIV 1RO H VXMBMQIWHO

bW 5785% "' $ &2/ +(.7$"' 2 $552= 78592 6&

$SyVVHADUD o EHWAD 2 IIFDAED & RBHY
R $UWR CH 6DQN &DBUD HP D
& RRSHJ XUALP DUFRX SUVHQD @ ceH3onR CR
HHOR WDOQDD HP SHD ' DIRAID
6HP HOMY GXDQM D ceHIdorR QR ' ID CH
&DP SR (RP XQRSRGH7XUR 6&

5 HSUMVHQBIQER D FRRSHIDIYD FRQVHBHLRY
@EHHV GH Q-FBR FRRSHIDGRY H FRDERIDGRUAV
SDUASDIP @D SIRIWP DonR  DFRP SDKDQER
SOBMMYV GPROMDO}HV \WFQEDV H DV
SUASDY  CRYICDGHV YRWADV | FDGHD
SIRGAYDGRDUWR $ SDWASDONR BHIRWDR
FRP SURP MR (D & RRSHUXWMYFRP D DIXDQ DonR FRQABQAM D IQRYDonR QR FOP SR H R IRMBBAP HOR R
FRRSHIDYIVP R H GD U} IEX@AUD FDBUCHOMH
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1R 1 ~FBR GH 0 XGHHV & RRSHDIYMBV @ & RRSHU XUMY FDED HIFRQAR p XP D RSRWMQGDGH GH DSUHIGHU
FRP SDMBDUH FIAVFHUMQIV ( QN SDBMDV ACKP IFDV H H SHUE GADV IQVSILDGRIV IRMNBFHP RV QoRY
GHVHQYROHP RV @HIDQDVH P RADP RV QD S \IFD D IRWD GD FRRSHIDONR

( QUH DSUHQE] DRV WRFD GH H, SHUE GAIDV H P RP HQRY GH IQRI UDonR FDED HQFRQMR GH RX VXD P DD $V
DIYICDGHY GHVHQYROIGDV DR BQIR GR DQR IRUNBFHIP OQoRV GHVSHWBDP QRYDV IGHDV H BWDIIP DIP R
FRP SURP MR GH YDBUL DUH [P SXOIRQDUD DXDonR GOV P XBHHY QR FRRSHIDIYVP R



( P DIRAR DV IQMIUDQMY (R 1 ~FBR GH0 XBHHV & RRSHIDIYMBV SDMASDIDP (R; ; , ( GFROAR
5 HJIRQDOCH $JUEXARIDV HP -DIDIXI GR 6 XOSURP RYIGR SHD ( SDIW 2 HFRQNR SURSRIARCRX XP AD CH

DSWHQE] DAR FRGH } HV H \WRAD GH H SHUI GADV  HRWDQER R SIRIRQWP R 1HP IQGR QD DIUEX@AD H D
IP SRAKGAD G SDMASDONR AV P XBHH QR GVHYRGIP HOR GR P HR XUDOH GR FRRSHIDIYVP R

6 HMP EUR IRLP DUFDCR SHR P DIRY( (FRQAR GH 0 XBHUHY & RRSHIDIYMBV GH 6 DQ & DD
2 HYHQRUWHXQX P OV (H P XBHHVHP XP AD UHSBMR GH IQVSILDonR  FRCKHAP HOR H FHBEWoNR



3DBMWDV DSUMHQRG} HY FX@ADY
H PRPHORVY GH IQMIWONR
P DWDWP D SIRIWP DonR TXH \KYH
FRP R\MP D FHQMDO

250 HV IR DVDV QYR 2
HYHQR FRP HP RURX GXDV oDV CH
KMJUD R HYHOR SUIRP RYIGR SHR
6MAP D2 &( 6& 6(6&223 6&

2 WPD GHMBFRX D PX@HU TXH PDQpP XDV W HV (P HVY QRV SUCRSIRY H YDBUWV (R
FRRSHIDYIVP R VP GH DUGH VRCKDU ICRYDU \WWDQURIP DUVXD WD@DGEH H FRODXAMBUFDAD YH P DIV
DXRQRP ID 8 P DP HQUDIHP TXH WRWD DIRYD D WM® QD H R SIRBIRQWP R IHP IQCR QD FROAKONR
CHXP IXWUR P DI FRRSHUIDIYR H VYMMQIWHO



(P RAMER DV PXBHW
& RRSHJ XUWMSDMASDIDP GHXP  HFRQIR
W IRQDOSURP RYIGR SHD ( SDUW FRP R
DSRR @ &RRSHIDAYD - XUV WXQQR
DIUEXGRDV GH 0 DADIDQGED  %DUD
9HBD H6MR - RIRGR \BSHI- ( P DAVAIR
DR 2 XWEWR 5 RD D SURIUDP DonR FRQRX
FRP SDEMMV IQUSIDGRIV H P RP HQRV
& QM WonR BHRWOQER D [P SRUKGHAD
@ SHHDMR R DARFXADR H @D
YDBU DonR CD VD~CH @ P XBHU

1RV PHWH GH RMHPER H GHHPER DV PXBHH (R 1~FBR GH 0 XBHHY &RRSHIDIYNIV
SR RQ] DWDP XP D EHDMP D DonR GHVREDUHEDEH &RP- GHAFDonR H HVSHUWR FRRSHIDIYNL BHD@ DUDP D

SQMD CH  EUQNXHARY GAMIZDARV | $onR GH 1 DIOH FRQHFARQDUDP ERHDVH  XWCKRV CH
\WACR



7R D PDMIDSIPD XMODD D
FRQHFONR IRLREED SRUP HR GH GRDo} HV
DUWHFDEDEDV SHOV Sly SUDV SDMASDQMY GR
JXSR GP RQMDQR PDVXPDYH TXHD
FRRSHIDoNR H D VREEDUHADGH \WQVURWP DP
JMMRY MPSBV HP DotHV FDSOHV CH
IP SDABU SRAMYDP HQM D YIGD GH P XAV
SHWRDV



3 DA DV ERCHDV IRLHQWHI XH DR + RVSMUG R - Rp - SDUD R SURIUDP D GHVHQYROICR FRP
P XGHHV HP \WDIP HOR CR FkK@FHUGH P DP D $V GHP DIV ERCHDV H\RGRV RV XJWMCKRY IRIDP GRDCRV DR
+RVSAMUOH 0 DIM@QICDCH -DUIX  GAMIZDERY | V RIDQDV IQMIDCDY (D DO 1IQDQID GYDQER FDUCKR
CRREBIP HORHHVSHIDQDHP XP P RP HOR\WR GHBDAR

2 DQR IRLHAHUDGR HP F@P D GH FHBEWDoNR GXUDQM R - DQBUGH &RJUDMEY DonR GR 1 ~FBR ) HPIQCR $
R\ IRLP DUFDGED SRUP RP HQRY GH IQMI WDonR JUDIATR H BHFRCKHAP. HQR SHEB \WEDBR GHVHQYROIGR DR BQIR
QR DR 1D RFDMR R SWMGHOM 2 IDQER * IRYDQH® H D FRREHDERD GR 1~FBR ) HP IQGR $QABMD 6
+DIHP DQQ DIWDGHHIP RHP SHKR D GHAFDonR H R HVStWAR GH FRRSH.DonR GOV SDMASDQM FHBEWDQER DV
FRQNAMIBV DEDQODEDV H BHCRYDQER D P RIYDonR SDUDXP QRYR AE®



&RP R SIRSyYMR CH IQAHQIYDU D VXFHWIR QR FDP SR H DSWR IP DU DV QRYDV JHDo} HV (R
FRRSHIDIYIVP R D & RRSHY XUWMSURP RYHX (RAD  GHMQKR GH R « ( GFROMRGH- RHY/ CR$IWR
WXQQER SDMASDQM/ GH D DRV HP XP D SWRIWP DonR YRWIGD DR DSUHQEIDAR | WRFD CH
H SHUE GADV H DR IRAMBBAP HOR GR IGRX® RV IRYHQY FRP R DJUWRGHIYAR

2 HFROMR \MYH IQAR FRP D SDBMD @ $QAMD @D
&XQAD TXH DERERX R WPD (QWH D 7WCEonR H D
(QRDoNR  IGFHQIYDQER RV IRYHQY D WHOMWP VREW R
HTXEEUR HOW R GUDER @V IDPt@V SIRGARDV H DV
RSRAMQEDGH SIRSRIARDAV SHDV QRYDV WFQRBJIDV H
SHD IQRYDonR CRFDP SR



1DWIX GHD RV SDAASDQMY SDMIASDUDP (H
XPD FROYHAD FRP D ' IBHWRUID D &RRSHUXUWY
P RP HOR TXH SRMEQQRX XP AL ®IR DEHWR VREWH R
SOSHOD FRRSHIDIYD RV MRV (R VWRU H DV
SHYSHRALYDV SDUD R IXWUR GD DIUEXGXUD

$ SURIUDP DonR\BP EpP FRQRX FRP D DSBHVHQNONR CR & DVH GH 6 XFHWR (R $ IR FRQGK] IGR SRUS XEHQ
H-pWED) DX TXH FRP SDUBDUDP VXD \WDVWAID H SHUE CADV H BHVXARCRY DBDQDERY (D DIYIEDEH XXUWDO

IQVSILDQER RV IRYHQV SUMVHQRN



8P GRVP RP HQRVP DIV DI XDWEDCRVIRLD YM\Dj ,QG-\AUD GH Y4HQHIFIDP HQRGH$ WK 96<UAY
RQGH RV SDMHASDQMY SXGHDP FRKHHU GH SHWR \RCEDV DV HEEDV (R SIRFHWR  SURGAIYR
DFRP SDQKDQGER R FDP IQKR SHUFRUICR SHR DUR| GRFDPSRj PHWD $ YMMD SIRSRIARGRX XP D YMIR
SU\FD VREWH D HAKMD @D FRRSHDIYD RV SIRFHWRY IQGAMMIDY R FRQNRBI GH TXD@DEH H D
IP SRAKGQAD GD DJ WHI DonR GH YDBYj - SURGXonR GRV DWRADGRY

2 HFRQWR IRLHFHUDGR FRP XP DB RoR GH
FRQUDME] DonR IRUBBFHQGER D IQAI DonR HQWH RV
MRYHQY D QUARID H D HTXISH (D FRRSHIDIYD $
IQADIYD BRWRX R FRP SIRP MR (D &RRSHY XU
HP IO @ IRPDonR @V QRYDV JHDo} WV
P XOQ®R R SRWRMPR RV RHY H
FRQUEXIQER SDUD D FRQIIXIGDCH GR FRRSHIDIYVP R
HERDIRHIYARHP QRAD WHILDR



*(79(3:6%@3
6 HUDWRADCR @ & RRSHIDIYD - XUip FROBUFRP AYHYRY EHGHARY DR BQJ R G \WWMWAID FRRSHIDIYMY
8P GHBVp D5 HIMUDED CR & DSMIG5 RADOFRGAHA DRV DARADERV TXHFRP SBAP DGRV GH WY@ FRP
D&RRSHIDIYDRX DIJHP  DQRV GH IGDCH

(P DOXQV DAVRADGRY DEDQDWP HWWH [P SRABQM P DR $ SURYHUBIQER D & RQUDMAY] DonR GRV
$WRADGRY D & RRSHIDIYD BD@ RX R UHI MR VP By @FR GD HQIWHID GRV FKHTXHY FHBEUDQER HWH P RP HOR
HVSHADO@D SUAVHD GR SUIMGHQM 2 IDQCR * IRYDGH® GR VXSHUQMQEHOM 6 IOHIR 2 JHAKRZWLH GR
QAUARY) ICDGFHLR HS$ GP IQMIDIYR ) IDQRAVAR 3 DZ ON
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$ FRQUDMY] DonR GH 1IDOCGH DR GRV DAWVRADERY PDURX POV XPD YH XP P RP HQR HVSHADOCH
XQoR YDA DonR GV SHARDV H IRMMBHP HQR GRV SWCRSIRV FRRSHIDIYNMBV

(P WDQ DP RV D VHIXQE HAonR GR IRP DR
BUIRDODER IQADND TXH YHP FRQREDQER XPD
IR(PD DQED POV SY[IPD GH FHBEWU FRP QRARY
FRRSHDERY H VXDV IDPt@V &DAD HFRQR IR
RIDQDR SHR &ROHEHIR GH  $CPIQMWDONR
BMVSRQA YHCBRUVXD BIInR HP SDURHUD FRP RV @EHUIAV
GOV SRPRHIR PRPHORV CGH IQMIWonR H
DFRBIP HQR

$V FRUUDMAY] Do} HV BXQUDP IDPt@V DP LRV H
JHDo} HV HP XP DP EHQM GH DBUUD ERD FRQYHYD
P ~VED H FRQUDAMQY] DonR BRWDQER R VHQIP HQR CH
SHWWAP HOR H D IP SRAWGAD GH FX@YDU UHDo} HV
SW[ IP DV HQNH D FRRSHIDAYD H\VHXY DAVRADGRY

0 DIV R TXH XP HQFRQIR GH HQRHWDP HQR GH DR
FDED FHBEWDONR UWHSUVHQRX R IRAMBBAP HOR GRV GoRV
TXH XQP CRAD FRRSHDWD UWDIWPDQER TXH
FRRSHIDUp FRQAKIU MQRY XP D KMyAD EDWHDED D
FRQIDQD QD SDWIASDoNR H QR FRP SIRP MR FRP DV
SHWRDV
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FDBURVDP HQM WAHSARCDGRY SHBY FROERIDGRBV D
GRRSHIXWY H SUMOQMGRY FRP XP  EUQeH
HVSHAD® HQM SUHSDUDER SDUD D RADVIoR ( P =peD)
DARADER WAHEHX XPD JDUDD WPIED XPD ER®D
WP IED SHYRDODD H XP FDBIQE IR H FGMYR @D
& RRSHJ XU IRP DQER XP NVSHQVDGR SDUD SURSRUIARGDU
P DIV SUNFACDGHHEHP HMBUHP VXD URIZD GRFDP SR

0DV GR TXH XP SUMHQM RV EUQGHV VP ERQDUP R
BFREKHAPHQR @ &RRSHUXWNY SRU DIXHBV TXH
QDUDP HOM 1D HP SDUR CD FROAMKXoNR @ QRAD KMUD
UHRWDQER R FRP SURP MR GH HBUSUAVHQM\BP EpP RV
SHTXHQRV P RP HQRY GR GD D AD GR SIRGARU
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' XUDQM D FRQUDMI] DonR RV SDMASDQM/
SXGHDP \DERWDU XP GHERR DUR
FDWAMUR DFRP SDCKDGR GH WSREBR H IDURD
7R D SWSDWonR H RUDQ] DonR GR DB RoR
IRLUDQ DA FRP P XUR HP SHKR H GHAFDonR
SHRY FROERDERW @ &RRSHIXWN HP
SDFHID FRP RV @EHW GFDYV IRMIBFHER
DIQE P DIV R HVSIWR GH FRRSHIDoONR  XQoR H
WEDBR HP HTXSH TXH IDHP SDWN @
HW GAD GD QRAD FRRSHUIYD
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IRIDP  JHQIP HQM RHHACRY HP SDUIAHUD FRP D HP SUHVD 5 XASHO/ HYP HG $\KICD & KRRS & DYITXIROH FRP
D & RRSHJ XUV



$ VHIXQED I DFRQMAHX QD
BOIR GR 3ROR * DQEH HP

* YDIP WP GFDEDH QR QRAR
9FH3WMGM 6U (GHDU &
&RJDV H RV GEHBV . DXH
&UMRREL ) WQAMR & ' DU
SREHW 7RPH  -DGHIRQ
+REEXJ H$QAp $] HHR



&RP R SDUM @ SWRIWDP DonR GH FDAD
FRQUDAMQY DonR IRIP WDQ DERY VRIMRY
CH EUQGHY HQWH RV DWRADGRY SUMHQAV
2V SUP IRV IRDP QVSRQEI® DGRV JWDoDV
DR DSRR H | SDUHID @V HP SBAMV
5XASHO /HPHG QWD &RIMRD GH
BHIXRV &KRSS &DMTXRD H @
&RRSHIXWY \RUDQER HAH P RPHOR
DO POV HSHADO H WIRWDQER D
YDBUL DonR GRV CRARY FRRSHIDGRY

' XUDQM D FRQUDMQY DonR RV
SDMFSDQM/ SXGHIP  \DERWDU
XP CHEHRR DUR FDUHMIR
DFRP SDQKDGR GH UHSRBR H IDURD
7R D SUWHSDWonR H RJDQ] DonR
CR DB RoR IRLWHDQ DD FRP P XK
HPSHXR H GHAFDonR SHBY
FROERUDGRUHV @ & RRSHY XUMVHP
SDFHID FRP RV @EHBV GFD
IRMIBFHQER DIQE P DV R HVSHUR
H FRRSHDoMR  XQuR H \WEDBR
HP HTXISH TXH IDHP SDWN @
HW GAD GD QRAD FRRSHIYD






&RPR SDUM @ SIRIUP DonR GH FDAD
FRQUDMT] DonR IRDP WD DERY VRWMRY
CH EUQEV HOWH RV DARADGRY SUMHOMY
2V SUPIRV IRDP QVSRQE® DRV JWDoDV
DR DSRR H | SDUHID @V HP SBMV
5XASHO /HPHG QWD &RUARD CH
BHIXRY &KRSS &DMTXRD H @
& RRSHU XUV \RDQER HWH P RP HQR DIQED
P DV HVSHADOH WRWYDQER D YDBUL DonR
RV QRAMRY FRRSHIDGRY
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' XUDQM D FRQUDMGY DonR RV SDMASDOM/
SXGHDP VDERWFDUXP CHIARVR DUR FDUHMLUR
DFRP SDKDAR GH WSRBR H IDRD 7R D
SWSDIoR H RUDQIDoNR (R DBRR IR
WDQ DD FRP P XAR HP SHCKR H GHAFDONR SHBY
FROERIDGRUV D & RRSHI XU HP - SDUHID FRP
RV @HW GV IRWBBFHCR DIQED PDV R
HSIWR GH FRRSHIDONR XQnR H WDEDBR HP
HTXISH TXH IDHP SDUK @D HWF GAD CD QRAD
FRRSHIDAYD

&RP R SDUN @ SIRIWDP DonR GH FDE FRUDMEY] DonR IRIP D@ DARY VRIMRY GH EUQGEH HOWH RV
DWRADGRY SBMHOAY 2V SUP IRV IRIDP  QVSRQEID DARV JUoDV DR DSRR Hj  SDURHID @V HP SHWDV
5XASHO / HPHG Q\WMIQD &RUMRD GH 6HIXIRY &KRSS &DYITXRD H D &RRSHUXWY \RIDQER HWH
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' XIDQM D FRQUDMA] DonR RV SDAUFASDOMY
SXCHIP \DERWDUXP CHIARR DUR FDUHMLR
DFRP SDKDAR GH WSRBR H IDRD 7R®D D
SUHSDDonR H RJIDQ] DonR GR DB RoR IR0 DAD
FRP PXMR HPSHKR H GHAFDONR  SHBY
FROER DGRV @ &RRSHI XUV HP SDUFHID FRP RV
@EHBV GFDY IRMDBRHQER DIQED P DIV R HVSWR GH
FRRSHIDONR XQonR H WDEDBR HP HTXISH TXH
ID]HP SDUM GD W QAD & CRAD FRRSHIDIYD

&RP R SDUN @ SIRIWDP DonR GH FDE FRIUDMEY] DonR IRIP D@ DARY VRIMRY GH EUQGEH HOWH RV
DWRADGRY SBMHOAY 2V SUP IRV IRIDP QVSRQEID DARV JUoDV DR DSRR Hj  SDURHID @V HP SHWDV
5XASHO / HPHG QWD &RUMRD GH 6HIXIRY &KRSS &DYITXRD H D &RRSHUXWY \RUDQER HWH
P RP HQR DIQE P DIV HVSHADOH UHRWDQER D YDBUL DonR CRV GRARY FRRSHIDGRY
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CHIFRR DUR] FDUBARLR
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DEBRR IRL WDQDD FRP P X\
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FROERDERWV @ &RRSHIXWY HP
SDFHID FRP R/ @BV @DV
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FRRSHIDOMR XQoR H \WEDBR HP
HTXISH TXH IDHP  SDUNM @& HWF GAD
D CRAD FRRSHIDIYD
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DWRADGRY SUMHQAY 2V SUP IRV IRIDP  QVSRQEID DARV JUoDV DR DSRR H j  SDURHID @V HP SHWVDV
5XASHO / HYPHG QWD &RUHRID GH 6HIXIRY &KRSS &DVITXRD H (D &RRSHUXWY \RUDQER HAWH
P RP HOR DIQE P DIV HVSHADH W RWDQGER D YDBU, DonR GRV GRARY FRRSHIDGRY
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(QWH  HP SUMDVAHMUEDADVFRP RVHB* 37: DSHIV  RJDQ] Do} HVIRDP FOWLEDADV
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0 DV GR TXH XP D SWP IDonR HWD
FRODAVE BDIWPD R FRP SRR MR D
& RRSHJ XUMHP FROARKIUXP DP EIHQM CH
WEDBR EDWHDR QRV SURSRY (R
FRRSHIDIYMWP R SURP RYHQGR R UAVSHWR R
DFREBLP HQR R GAVHQYROIP HOR H R EHP
HBUGH VHXV FROERDDGRIV 2 UHVXEBCR
UH®M XP D FX@XWD R.JDQ] DARDOW @D
T™XH YOBUD DV SHAWRDV H IRUDBFH
QDUDP HOM R SIRSYWR CGH FXIADU CH
TXHP 1D] SDUM CD FRRSHIDIYD
(WH WFRKHAP HOR HYIGHGAD TXH @
& RRSHJ XU R FXIGDGR FRP DV SHWRDV p
XP D S/ \IFD SHP DHOM FRORTEDIR R
®P D TXH RIHQD QRADV Do} HV VRP RV
JHOWM TXH EXIGD GH.JHOM

$SyVDWHHoNR FROERDGRUAV H AUARUD FRP SDMBDUP
XP D VREUHP HVD HVSHADCSDUD FHBELDUP DIV HWAD FRQTXMT
2 ERR VP ERQRX TXH FD® IDID GHWH WHFRKHAP HOR
SHARMQAH D \RCRV TXH FROMRP  GDUDP HQM D KMUD @D
&RRSHJY XUY'3 RTXH HAWD SUHP IDonR p UHVXEBER GR WDEDBR
FRBAYR H GR FRP SURP MR GH FDED FRDERIDGRU
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2V &ISHIRV DQEDP OGR D OCGR GRV 7pFQERV GH 6 HIXIDQD GH 7WDEDBR FRP DYMR 2 TXH SRGHP RV
PHBRIU R WEDBR VHP SUH GHYH VHUIHWR GH P RGR SUHYHQIYR DI LUDQMY TXH DFRQMOD R DAGHOM QR
HVSHUDUH GHSRY HHXDUD P HBRUD
2V &ISHIRV TXH I1HDP SDWM @ &RP MAR ,QMID GH 3WHYHDMR CH $AGOMY &,3$% * HAAR
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SUCASDO H 3 UHAVHYDUD 6 D-CGH 3 WHVHYDUD 91CD
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UAVSRAD IQEDCD VDo) HY GH HP HJr GAD FRQUEXIQER SDUD D SRR @V SHARDY GR SDWP { QRH &R
DP EIHQM GH\WEDBR

1D &RRSHUXWY FRQDP RV FRP D P DRUYWID®D GH ,Gr QGR HP DIMICDAH @ IQG-VWD IR DD SRU
FROERUDGRUHV SUHSDUDGRY SDUD DWDUGH IRWP D SUHYHQIYD HHP MWDo} HV GH HP HUr GAD

$ HTXISH @ %4l DA CH,GFr QAR DD SDUD
., GHQUEDUMARY WHFRKHAHUGFDY HVWD0} HY FRP SRIMGADCSDUD SURYRFDUGH QAR
« ,QSHARQDUHTXISDP HQRY YHULEDUD YDEEDGH FRQMHYDoNR H FRQA0} HV GH H DR KIGDQAMY H
DOW HV
. 0 DQMJURIV GH IXID JDUDQUTXH DV VXAV GH HP HJr GAD HVMEZP GAVREVAKIGDV H GHMGEDP HOM
MO DAV
. &RQAHQIDURY FROERIDGRIHY RUIHQBIUVREWH S \IFDV VHIXUDV H SIRFHAP HORV GH SUHYHQONR
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«  $ARQURY VHYORV GH HP HJr GAD FRP XQEDUR &RSR GH 9RP EHLRV H TXDQER GHAHW UR WD@ DUR
GHVD DP HQR G HQHU ID HPWED BFDO
«  5HAHSARDURVRARUR RUHQIBUH FRQGK] WDV HTXISHY SURIWIRQDLY Dy R @FDAED RARW GAD
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,QMJ DMV GD % DAD GH,QFr QAR
$QIDR %UHIIQ $QAIDR -RH 7RIDR ,\WOU $QRJR ' DUR 7RP O HR) IBR ' DQYHY XDQ 0 HEKIRHIR
' DR’ IORQ-DQQQ) ' HIR/ RSHV +DUEV ' MG D) BUDQR ) DIXQEV ( GXOUER =HHIGR / RSHY ( YHDMR
/ VHEHJ ) DEURR * XIP DIDHV GH 6R{ D ) HIDQER ' HRIRO* HRYDQD ) DIXQEHV * OAUYRED - DMVRQ
6 DEICR - HDQ $®f DQAM 7UEHW -ROTXP -RH: RIQE D -RHOARIR / IQERP DU. OEXQEH / XFDV 5 HYY
/ X ID 1 RIXHLD GD 610D GRV 6 DQRY 0 DIFRQ 5 REHIR ; DYIHUG 610D 0 DUFHR 6 DQRV &DYDBR 0 DIV
/ HEGQN 0 XUBR . XQ@Y 2 GDAU) HUDUW 6 IOHNH :  MIWRZ VN 9 DCHALYMHQ 9 IRRUF DEUHOEH) GD 610D
. 1P (@VEHGERY D : Q2 GRIJL
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$V Do} HV CH HQGRP DI D &RRSHUXWYDR BQIR CH \WYHDP FRP R REMAYR IRMVBHFHUR

VHOIP HOR GH SHAWMGAP HOR  UHFRQKHAHU R HP SHKR GRV FRDERIDGRW H SURP RYHU P RP HORV CH
IQMI WDonR

2 DR IQARX AP D ARP HP RIDonR D AHWIHDonR * WDWBOFHW : RWIN * 37: PRPHQRHP TXHRV
FROERDERBV IRDP  HHHEICRY FRP XP D FDBRRD WHHAHSonR H XP FRSR \WP IFR SHYRDOQ DR FRP VHXV
@RP HV VP ERD DQER R HFRCKHAP HQR SRUID) HHP GD & RRSHU XUWMXP  H FHBIQMN GJ DUSDUD \WDEDBDU



" IDGDO X®HJ

+RPHDIHDP RV DV P XBHH D &RRSHJ XU

UHFRQKHAHQER WD GHAFDoNR  IRWD H FRQUEXIONR
SDUD R FUAVAP HQR GD FRRSHUYD

$ QYHW UR GD &RRSHJY XUMW

&RPHPRIDP RV P DV XP DQR GH KMitD PHBEWDQER
DV FROTXMIBV FROAMKGEV FRBMYDP HOM H BRWDQER
QRARFRP SIRP MVRFRP R FRRSHDIYMP R

3i VFRD

&RP R IRWP D GH FHBEWDUXP D DI BHSBAY GH VI QUEDGR  SUVHQRDP RV
QRAMRY FROERDERHV FRP XP RYR GH FKRFRDW  FRP SDMBDQER XP
P RP HQR GH FDUGKR H BP EUDQoD GHI RFDMVIR HVSHADO

" IDGR 7WEDBDGRU

(P KRPHQOUHP DR' ID (R 7WDEDBDCRU SIRSRIARIP RV XP
PRPHQR HVSHADO DRV FROERDGRUN FRP XPD VREWP H\D
QAHHADD 8P IRRG WKAN HVRYH @D FRRSHIDIYD RHBFHQR
RS0} HV GH VRYHM DoDt H FKXURY FRP R IRWP D GH UHFRQKHAHUH
DJUDGHRHUD GHAFDONR GHFDED XP TXH FRQNEXLEADUDP HQM SDUDR
FUAMVAP HQR @ & RRSHY XU

6nMR - Rk

1 RAD WAHRDO) H - XQGD BIYRX DIQED P DIV DBUUD DR DP EHQM
GH WDEDBR 2 V FRDERIDGRUAV SDMASDUIP  FDUDPAUL DGRV FRP \NDWV
FDISILDV H FRQFRUMIP | SUHP IDonR GH P HBRUDM SROVHRU FRP SI}] D
SDWD RV YHFHERIAV 2 P RP HQR \BP EpP  FRQRX FRP FRP IGDV \IRIEDV
FRPR SIGKTR SISRD H TXHQAMR WP i BRRODPP @ SHVADUD TXH
JDIDQX QYHYAR H EUQEHY SDUD RV SDMASDQAN



) AR GH) LODAGH$ QR

(QFHUDPRV R DR SIRPRHQR XP PRPHQR CH
FRQDMQI DonR  WFRKHAPHOR H  IQMIWonR HQWH RV
FROERDERWW $ FHBEWONR FRORX FRP XP \KRZ CH SUP IRV
IRAMIBFHQER RV QoRV HQUH DV HTXISHV H YDBUL DQER TXHP 1D
SDURN @ & RRSHU XUV

&HAD GH) LODAGH$ QR

1 D HQNHID @V FHDV GH IIQDOCH DQR
EMDPRY  DMGHU jV  AHHOMY
SHHYGADV H QMO &V
FROERDGRUN &DAD XP [ GH HVFRBHU
HQWH D FHWVD WDAFRQDORX D D %4-P
( VABU FRP SR SRUSIRGXRY VWP DAonR
(H Do~FDU WHRADQER QRAR FXIADER FRP
R EHP FMBU H D YDBUDonR GH FDOD
SHWRD

$ QYHY UR GR &ROERWDGRU

1 RAD GRDQYHW UR GH FDED FROERIDGRU FHBEDP RV HAD QDI
HVSHADOFRP XP JHVR GH FDUCKR (P WD P HVD HBI BRHEH XP
FDUWR SHYRDO DR XP FKRARDM H XP EDBR $@P QWR FRPR
IRWP D GH UHFRQKHAP HQR H YDBU, DonR \BP EpP FRQIIFRP XP (D,
R SDUD DSURYHABUVHX GD GD P DGHLD TXH SUHHIU

5 HFRQKHFLIP HOWR SHR 7HP SR GH( P SURVD

9 DB DP RV D WDWMWAUD GH FDED FROERIDGRUD & RRSHU XUWVGHMEH R
SUP HUR DGR GH HP SWWVD $ FDED DQYHW UR GH DEP MAR R FRDERIDGRU
UHRHEH XP FDUWR DFRP SDQKDCR GH XP GRFH FHBEWDQER P DIV XP AF® CH
GHAFDONR H SDUHID -i QD FRUUDMA] DonR GH IIQDOGH DQR DTXHBN TXH
FRP SBALP DQRV H GHP DIV P DRV GH WP SR GH HP SWWD ViR
KRP HODJHDERVH BHRHEHP XP SUMHQM HVSHADOHP UHFRQKHAP HORj XD
FRQNEXIoNR SDUD D KD CD FRRSHIDYD
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1RPrVGHPDYRCH IRLWDO DR R OQDOP HOR RIADOD 0 HAD (R &RBQR H @ 710SID FRP D
DSWMHQEONR @ SURIWDP DonR GR HYHOR H R DQ-GAR GRV DSRDGRUN $ & RRSHY XU SDMASRX GHWH
P RP HQR UHSUAWHQICED SHD PDUD $WR H 3H[H %W UHRWDQER VHX DSRR D XPD @V SUGASDY
FHBEW0} HV GR DI URQHIY AR H @ FX@MD BFDO$ 1HI IRLWHDD DAD SRAMIRP HOM HOWRVADY  GHMBRH

CHDIRAR CH

& HAD GR &RRQR HGD 71OSID

$ &RRSHJ XUVP DFRX SIWVHED @D aHAoNR
D) MU GR&RBQRH D 710SID WY DAD CGH

GHMBRD GHDIRWRGH 2 HYHOR IRLXP
JUDQEH P RP HQR GH FHBEWDoNR  IQMIWonR H
DSWR [P DonR FRP D FRP XQADEH WXQQER XP
S~E@R H SUMWMYR TXH SBMIIRX GRAR HVSDoR

HQRWDV Do} HV









1 RARVGAHIR DIWDGHAP HQR DRV DARADERY
TXHP DIV XP DYH P DWDWDP SUVHQD H SUAMI IDUDP
D &RRSHIXUWY DMP FRPR D \RD D FRP XQGDGH
FQQMY H YMBOMY TXH SDADIDP  SHR QRAR HVSDoR
&DED YMWU FROMHID H GHP ROAMDOMR GH FDUCKR
\RURX HWHV @DV DIQED P DIV HVSHADY

7DP EpP FHBEWP RV R HQMVDWP R H D GHAFDoNnR
RV CRARV FRDERIDGRBV TXH YHVMDP D FDP VD @D
&RRSHUXWY H IJHDP D QAHMHID HP FOD
DMOPHQR &RP DBUUD DFRBIPHOR H PXR

FRP SUIRP HIP HOR G&YDIDP R (RPH D FRRSHDWD

DIQED P DV BQIH IRUBBFHQER CRWD P DD H RV OoRY
TXH FRQAKP RVFRP DV SHWRDV
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) UWKP 6DQDE&DBUQDHR$JLR

9 MVD) HFRDILR

5 HXQLYR &RQVHBR)) LVAX
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"ID&° " IDAH&RRSHDU $ IRWD G FRRSHIDoNR TXH WDOURWP DIV

'"ID& ° ' ID GH &RRSHDU PRAMD PDV XPD YH TXH D
VREEDUHEDEH p SDUM IXQEDP HOBOGR QRAR ' 1$ &RP R
HQIDIZP HQR @V FRRSHIDIYDV & RRSHU XUV 6 [FBHA. 1 RWM 6 &
ODAHA &WNWRO 9DB ( XWRSHX G6IERRE 0 D I&WPQAWR H
&RRSHEDP  XQP RV IRWDV HP XP D DonR FRQMQI TXH GH[ RX
XP D P DUFD GH DP RU FXICDGR H WDQVIRWP DonR QD FRP XQEDEH

$FUHAMIP RV TXH TXDQER FRRSHUDP RV VRP RV FDSD HV GH WU
PXMRDPP ( IRLMBP HQM MR TXH DFRQAMFHX  DUHFDEDP RV
TXOWH  \RGHDED GH DIP HQRY URXSDV H\BP SIGKDV UAVXEBIGR
@ GEMoR GV QRWRV DWRADGRY  FRDERDGRUN H
FRP XQ@EEH ( WH P DMIDOR.GHMIDGR | &DVD61R-Rvp Hj
5HEH ) HP IQCD GH &RP EDM DR &kQFHUGH -DUJXi CR 6XO
IO} HV TXH WDQDP XP \WEDBR HWHCADOGH DSRR D
IDPt@V HP WVMWDonR GH YXQHDE@DCH H SHWRDV HP
WP HQR KRVSABOU

0DV GR TXH Q-PHRV HAD DonR UHSUWVHQD YIDV \RFDAV VRUMRY GAVSHIBGRY H HVSHIDQODV
BIRDEDV $ HQWID @V GROo}HV IRLXP PRPHOR HP RARDQM TXH BRWRX D [P SRWWCAD (R
FRRSHIDYIVP R FRP R DI HQM GHWDQURWP DonR VRADO



1RAMR FRP SRR MR YOL PX\R DPP GRV VHYIORV TXH
RHHHPR/ (R GD D GD 1yV FRRSHDNDV WPRV D
UAVSRQDEI@DCEH H R SUMPJIR GH SURP RYHUR EHP MU CH
\RED D FRP XQADEH ( p MADP HQMMRTXHR' D& VP ERQD
XP P RYIP HQR QDARQDOCH YREQIUDGR TXH P RELQ D P IGDWV
GH SHWRDV HP SUROGH FDXVDV VRADY UHBIYDQMY  &DCD SHoD
GH URXSD FDE TX®R GH DIP HQR FDAD JHWR GH FDUCKR GROCGR
IRXP DR GHDP RU
( p FAHDP RUTXHQRVP RYH
e MR TXH QRV\RWED GLHHQMY
e MR TXH QRV\RWID FRRSHIDIYDY

6 HIXP RV IILP HV QR SURSy VR GH FROAKIUXP P XQGR P DI
MR \REE UR H FRRSHIDIYR  $JWDGHHP RV D \RGRV TXH \H
HYDIWDP GHAD RUDD FRRRVR -XQRV PRAMP RV TXH
&RRSHDU p D QGRAD (WGAD H p DWDYpV GHD TXH
FRQIDXDUHP RV 1D HQGR D ALHHQD QD YIGD @V SHARDV

6 ROGDUHGDGH TXHWDQVIRWP D
(P GHHPEWR D &RRSHYXUMHDD RX P DIV XP D HQWHID CH
\DP SICKDV H OFUV | &DVD6nR-Rvp IRUBBFHQER XP D DonR
TXH XQH VREEDUHGDGH  VXWRQIEIEDCH H UHVSRQUDEIREDCH
VRADO 2V PDMIDYV DUHDEDRY VIR WDQURP DRV HP
UHRXWRY TXH FRQUEXHP FRP DV DIMIGDGHV GD IQANoNR

$onR GH1DWO

1RWD $onkR CH 1DBOIRLXP  YHEDEHIR VXFHWR H
PRAWRX POV XPD YH D IRéD @O VREDUHIH
&RP D SDASDonR RV DWRADARY FROERDGRUHV H
@ FRPXQDEH DWFDEIPR/ POV H
BEUOTXHRY TXH GiyYDUDP DBUUD H HVSHIDQD SDUD
P XAV FUDQODV

$V GRDo} HV IRIDP GHVIZDADV DR JUXSR 6 HP HQMV
RY%P FROMEXIQER SDUD \RIDUR 1 DIBAEH QYHYDV
IDP t@V DIQED P DY HVSHADO
2 1~FBR GH 0 XBHHV & RRSHIDIYDNIV \DP EpP  1H
D QHHQD GHWD IQADIYD GHAFDQER VHX WP SR H
FOWCKR] SQMDGH  RIRVGHHIDLHHP 0' ) H
ERQHDV \RUDQER FOAD SUIHWVHOM DQED P DIV ~QER
HRHVSHADO

00OV (R TXH HAWHIDU BEUQTXHERY HAWD DonR

UHSUHVHORX R YHEDGHUR HVSIUWR R FRRSHIDIYIVP R
XQU SHAWRDV SDID \WWDORWP DUV H IVSDBDU R
EHP
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24AXDGURFLOHKEPD/RFLHGRERI HUD WH YXXQG RX HL PREARQ MXGERW R
LQGLY tFeRAERSH UDXGHRM Q W L GEHIH®R/ V LIRPU J D QR4 B DGR R F LpDKOPO L QK D V
JHUDLVY RUJDQL]DU RV LQGLYtGXRVY DVVRFLDGRV D XPD FRRSH

&RODERUDGRUHYV

.- &RODERUDGRUHV HP

« OXOKHUHV

« $IURGHVFHQGHQWHYV

« (VWUDQJHLURYV

« 3BRUWDGRUHV GH 1HFHVVLGDGHV (VSHELDLYV
« -RYHQV DSUHQGL]HV

. $FLPD GRV DQRV GH ,GDGH

. &RP PDLV GH DQRV GH &RRSHUDWLYD

THUFHLUL]DGRYV DV

« $VVRFLDGRV HP

« 'H DWp DOQRV LGDGH

« 'H DWp DOQRV LGDGH

« 'H DWp DQRV LGDGH

«- $FLPD GH DQRV LGDGH

« OXOKHUHYV

« &RP PDLV GH DOQRV GH &RRSHUDWLYD

,QGLFDGRUHYV 6RFLDLV
« 6D~GH H 6DQHDPHQWR B3ODQR GH 6D~GH $WVRFLDGRYV

« 5SHVVDUFLPHQWR OHGLFDPHQWRYV H $X[tOLR )XQHUDO $VVRF
« )JRUWDOHFHU D &XOWXUD &RRSHUDWLYLVWD $¥VRFLDGRYV

« $SOLPHQWDoOomR &RODERUDGRUHYV 5

« 6D~GH 30ODQR 2GRQWROYJLFR H 30O0DQR GH 6D5GH &RODERULI
« 6D~GH H 6HJXUDQoD QR 7TUDEDOKR 5

« (GXFDomR 5

« &DSDFLWDOomR H '"HVHQYROYLPHQWR 3URILVVLRQDO
« S HVVDUFLPHQWR OHGLFDPHQWRY &RODERUDGRUHYV
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